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Number of Jobs IN Georgla From
Start of Recession
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FY 2012 State General Funds
Budget ($16.3 Billion)
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Revenues N 2012 Below 2007
Levels
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$2. Bllllon Cuts to State
Services (FY 2009 - FY 2012)
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Fewer State Employees Serving
1.5 Million More People
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K- 12 Fundlng Has Decreased By
More Than $1 Billion
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Regents Fundmg Lags Behlnd
Student Growth and Inflation
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FY 2012 Lottery Funds Budget
($913 Million)

HOPE - Other
Zell Miller 1% - $10 million

Scolarship
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Low Interest
Loans
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HOFE Grant
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Pre-k
33% - $300 million

HOFE Scholarship
- Private Schools
5% - $54 million

HOPE Scholarship
-Fublic Schools
42% - $377 million
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Rainy Day Fund Needs to be
Rebuilt
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Georgia Revenues

Fees, Interest, Sales - 6.4%
Motor Fuel - 5%

Lottery - 5% |

Other - 5%

Corporate Income Tax - 3.8%
Tobacco Tax - 1.2%

Tobacco Settlement Funds - 0.8%

Personal Income Tax
44%
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Tax Reform: A acy -
Revenues at Historic Low
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Tax Reform: Fairness

Georgia State & Local Taxes in 2007

19t most
regressive
state and
local tax
system
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through
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Tax Council Recommendations

Decrease corporate and personal income tax to a flat 4% rate.
Broaden sales tax to include some services.

Eliminate and sunset various sales tax exemptions, including
eliminating the grocery exemption.

Eliminate business tax credits and create economic
development fund.

Increase cigarette tax by 31 cents.

Adjustments to Motor Fuel Tax, Insurance Premium Tax, and
Communications Services Tax.
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Special Joint Committee
Recommendations

e House Bill 388
Decrease income tax to 4.55% and Broaden Base
Expand Sales Tax to Car Repair Services

Expand Sales Tax to Person to Person Used Car
Sales

7% tax on telecommunications

New sales tax exemption for energy used In
manufacturing, mining, and agriculture
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Contact info.

Alan Essig

100 Edgewood Ave
Suite 950

Atlanta, GA 30303
404.420.1324

aessig@gbpi.org

Read our latest
reports and sign up
for email updates at

GBPI.ORG
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